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April 5, 2013          Web 2013-2 
 
Dear MGEX Members & Rules and Regulations Book Recipients: 
 
The following Chapters have been amended: 
 
Chapter Regulations/Resolutions  Purpose 
 
20 Regulations 2011.00.   To amend the Hours of Trading. 
  2060.00.   To amend the official closing period. 
    
72 Resolutions 2101.00.C.  To add submission deadline for customer 

gross margin files. 
   
 
 
You can view these changes by visiting the MGEX website at http://www.mgex.com: 

1.  On the top, go to “RESOURCES” and click “Rules and Regulations” 
2.   Click “Latest changes to MGEX RULES, REGULATIONS AND RESOLUTIONS” 

 
If you have any questions or problems accessing the Rules and Regulations, please contact Jesse 
Marie Bartz at (612) 321-7122 or jbartz@mgex.com. 
 
Sincerely, 
 
 
  
 

 
Layne G. Carlson 
Corporate Secretary 
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2007.00.  FRAUDULENT TRADING PROHIBITED. 

 

The Exchange prohibits any and all forms of fraudulent trading or attempted fraudulent trading on its 
markets. 
 
2008.00.  ADJUSTMENT OF TRADE PRICES AND CANCELLATION OF TRADES. 

 
The Exchange has the authority to adjust trade prices and cancel trades when necessary to mitigate 
market disrupting events including, but not limited to, those caused by malfunctions in its electronic 
trading platform or errors in orders submitted by any Person, Member, Market Participant, Clearing 
Member, customer or Registered Firm or Corporation.  Any trade price adjustment or trade 
cancellation shall be publicly disclosed. 
 
2009.00. RECORDS OF TRANSACTIONS. 

 
Any Member, Non-member, Market Participant, Registered Firm or large trader as defined by the 
CFTC, initiating or executing transactions on the Exchange must keep full, complete and systematic 
records of their activity, including, but not limited to, records of their activity in the underlying 
commodity and related derivatives markets.  Such records must be retained for a minimum of five 
(5) years and must be made available at the request of the Exchange. 

 
2010.00. FUTURES AND OPTIONS MONTHS PRESCRIBED. 

 
A. Pursuant to the provisions of Rule 715.00., the Board of Directors has 

adopted the following Regulation: 
 

Trading in Spring Wheat Futures shall be permitted in the current delivery 
month plus any month in the March, May, July, September, December 
delivery cycle which falls within the next succeeding twenty-three (23) 
months.  The next delivery month in the sequence shall replace the expiring 
delivery month as of the close of business on the last business day of the 
expiring delivery month.  This implicit approval shall take effect unless such 
listing is deemed inappropriate because of conflicts with other superseding 
Rules or Regulations, or unless otherwise determined by the Board of 
Directors. 

B.  Pursuant to the provisions of Rules 7305.00., 7505.00., 7705.00., 7905.00. 
and 8105.00., the Board of Directors has adopted this Regulation: 

  
 Trading may be conducted in every calendar month.  The number of months 

available for trade shall include the current calendar month and the next 
twenty-three (23) calendar months.  By notice posted on the Official Bulletin 
Board, the Board of Directors may, at its discretion, add such calendar 
months beyond those available for trade or remove from availability for 
trading those calendar months without open interest. 

 

2011.00. HOURS OF TRADING. 
 

Pursuant to the provisions of Resolution 210.01.F., the Exchange has adopted this Regulation.  
  
The Hours of Trading at the Exchange shall conform to Central Time. 



4-5-13 2007 

 
A. CASH MARKET 

 

The Hours of Trading in the cash market shall be from nine-thirty o'clock (9:30) a.m. to one-
thirty o'clock (1:30) p.m.   

 
B. FUTURES AND OPTIONS 

 

1. Unless otherwise stated elsewhere in the MGEX Rules and Regulations, the Hours 
of Trading for any MGEX futures or options traded on the Electronic Trading Platform 
shall be the following:   

 
Sunday to Friday: from seven o’clock (7:00) p.m. to  one-thirty o’clock (1:30) p.m.  A 
pause in trading occurs from seven forty-five o’clock (7:45) a.m. to eight-thirty o’clock 
(8:30) a.m. 
 
Notwithstanding the foregoing, the Hours of Trading for the National Corn Index, 
National Soybean Index, Hard Red Winter Wheat Index, Hard Red Spring Wheat 
Index and Soft Red Winter Wheat Index shall be from seven o’clock (7:00) p.m. to 
one forty-five o’clock (1:45) p.m. with no pauses. 

 
2.  The Hours of Trading for Hard Red Spring Wheat options by open outcry shall be 

from eight-thirty o'clock (8:30) a.m. to one-thirty o'clock (1:30) p.m. 
 

[THIS SPACE INTENTIONALLY LEFT BLANK.] 
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close of the futures market and fifteen (15) minutes after the close of the 
Options market.  The Board of Directors, at its discretion, may require that 
trading documents be collected at the end of smaller intervals in order to 
ensure compliance with provisions of the Commodity Exchange Act. 

 
B. Partially-filled order tickets need not be submitted by the executing Member 

to the Clearing Member until the entire order has been executed.  Once the 
entire order has been executed, the order must be submitted to the Clearing 
Member promptly, or at the latest, during the next required collection of 
trading documents by the Clearing Member. 

 
C. Trading cards collected pursuant to this Regulation must be time-stamped 

promptly to the nearest minute upon collection by the Clearing Member. 
 

2059.00. DESIGNATION OF OPEN AND CLOSE ON TRADING CARDS. 
   
Each Member is required to identify on his or her trading cards all trades executed during the 
designated opening and closing periods by drawing a line on the card to separate those trades from 
other transactions recorded on the trading card. 
 
2060.00. OFFICIAL CLOSING PERIOD:  FUTURES. 

  
Unless otherwise stated elsewhere in the MGEX Rules and Regulations, the official closing period 
for all MGEX futures shall be from 1:14:00 p.m. to 1:14:59 p.m. (Central Time). 

 
2061.00. OFFICIAL CLOSING PERIOD:  OPTIONS. 
 
The closing period shall be the last sixty (60) seconds of the Spring Wheat open outcry trading 
session. 
 
2062.00. TRADING CARDS:  FORM, PREPARATION AND MAINTENANCE. 
 

A. Trading cards used to record the execution of purchase or sale of any 
commodity for future delivery or commodity option on or subject to the Rules 
of the Exchange must contain: 

 
1. Pre-printed Member identification or other unique identifying 

information which would permit the trading cards of one Member to 
be distinguished from cards of all other Members; 

 
2. Pre-printed sequence numbers to permit the intra-day sequencing of 

trading cards; and 
 
3. Unique and pre-printed identifying information which would 

distinguish each of the trading cards prepared by a Member from 
his/her other trading cards for no less than a one (1) week period. 

 
B. A Member recording transactions on trading cards must use non-erasable 

ink to record each purchase and sale in exact chronological order of 
execution on sequential lines of the card. Skipping of lines on the trading 
card is prohibited. If blank lines remain after the last execution recorded on a 
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RESOLUTION 2101.00.C.    
 
The Exchange has adopted the following schedule of deadlines for reporting trading session 
activity to MGEX (all times listed shall conform to Central Time): 
 

 
8:00 a.m. Position reports  
 
9:00 a.m. Settlement and margin payment  
   
11:15 a.m. Weekly account position updates 
 Daily Delivery/Exercise account updates 
 
11:30 a.m. Intraday variation payment 
 
3:00 p.m. Last submission of trades 
  
3:45 p.m. Give-up transfer trades 
 Unmatched trade fixes 
 
4:00 p.m. Auto-Exercise Cancellation Notices  

  Hard Red Spring Wheat Options position reports on  
  expiration day 

 
4:15 p.m.  Long position lists for delivery  

  Delivery Notices  
  Exercise Notices 
 

7:30 p.m. Customer gross margin files 
 

Trading activity after seven o’clock (7:00) p.m. to three o’clock (3:00) p.m. the following day will 
be cleared with said following day’s trading activity.   

 
Trades must be entered in “TEMS” within forty-five (45) minutes of the conclusion of each half (½) 
hour trading bracket. 
 
Any unresolved unmatched trades may be suspended pending possible resolution the following 
business day as an "as of" trade.  "As of" trades can be carried no longer than one business day. 
 
All give up trades properly entered in accordance with Regulation 2106.00. by the executing 
Clearing Member by three o’clock (3:00) p.m. must be accepted by the carrying Clearing Member 
by three forty-five o’clock (3:45) p.m. 
 
Pursuant to Regulation 2069.00. B., any deadline or submission listed herein that is missed, late, 
inaccurate or incomplete, may result in a fine or the matter being referred to the Disciplinary 
Committee as determined by the Exchange.   
 
 
 


